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hereby authorized and empowered to issue not exceeding Five
Hundred Thousand Dollars ($500,000.00) of general obligation
bonds of said School District for the purposes set forth in Section 1
hereof, pursuant to the authorizations of Act No. 522 of the Acts of
the General Assembly of the State of South Carolina for the year
1955, as implemented by the provisions of this Act.
SECTION 4. When bonds to be issued-bonds to be valid ob-
ligations.-All bonds issued pursuant to the authorizations of said
Act No. 522, as implemented by the provisions of this Act, shall
be issued on or before three years following the effective date of this
Act, and when so issued shall be valid, binding and incontestable ob-
ligations of Brookland-Cayce School District No. 2 of Lexington
County, the State of South Carolina, payable from ad valorem taxes
upon all taxable property of said School District, without limit as
to rate or amount.
SECTION 5. Repeal.-All acts or parts of acts inconsistent here-
with are hereby repealed.
SECTION 6. Time effective.-This act shall take effect upon its
approval by the Governor.
Approved the 1st day of February, 1962.
(R787, H2188)             No. 1154
An Act To Validate A Certain Obligation Of Lexington Coun-
ty In The Amount Of Four Hundred Sixty-Three Thousand Dol-
lars And To Provide For The Payment Of Such Obligation.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Obligation of Lexington County validated.-The
General Assembly finds that prior to this enactment the Treas-
urer and Board of Commissioners of Lexington County borrowed
four hundred sixty-three thousand dollars from the Division of
Sinking Funds and Property evidenced by a note dated June 17,
1961, payable in five, equal, successive, annual installments with
interest thereon at the rate of four per cent per annum. The Gen-
eral Assembly ratifies, approves and confirms the above obliga-
tion incurred on behalf of Lexington County and declares the obliga-


